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Ads accepted from minorsust bewith
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convey some numismatic significance.
VIRGINIA Unusual requirements may be billed
NUMISMATIST extra. If in doubt, write or email for
details.
VOLUME 51, NUMBER3 The Virginia Numismatic Association
SUMMER 2015 maintainsthe names and addresses of it

advertisers any complaints or requests
for information regarding advertisers
should be referred tany VNA Officer.
The right to reject or edit copy, to
require payment in advance, and tc
decline any payment in advance is
fspecifically reserved. Signed letters to
the Editor are invited from VNA
membes. Please include your name
and address. Letters will be printed if
space permits.

The Virginia Numismatis an official
publication of the Viginia Numismatic
Association, pullished four times per
yearis mailed from Norfolk, Virginia, at
a 3rd Class Rateand cannot be
forwarded so be sure to notify us o
changes of addres$Ve welcome your
numismatic dicle submissions for
publication. Please sembrrespondence
concerning membership, addee
changes, and payment for dds

VNA ONLINE: Our web site provides
current information about the VNA
organization, numismatic activities
events, and more information for the
numismatic communityPleag @ to:

Virginia Numismatic Association,
P.O. Box263
Cape Charles VA 23310.
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Check one: O $10.00/Individual O $10.00/Club O $15.00/Family
O $2.00/Junior (under 17) O $150.00/Lifetime
O $25.00/Three Year IndividualO $37.50/Three Year Family
(PleasePrint) Date

Name

Street or P.O. Box

City, State, Zip

E-mail Telephone

(Your contact information is kept confidentialMake check pgable to "VNA"
Send toVirginia Numismatic Association, c/o John Kolos,
P.O. Box 263, Cape Charles, VA 23310

Dues are payable on Jan. INew applications accepted between Sept. 1 and Pec.
31 are paid in full through the following year. We offer regutdmb and family
membership discounts for paying for three years. Individuals anas@aying for
three years pay$25.00, a saving of $5.00. A three year famihgembership is
$37.50, a savingsf $7.50.

The VNA isa nonprofit 501( ¢ ) ( 3 ) organizatn dedicated to the
educating, encouraging and promoting interest in numismatics.
Founded in 1959the VNAhas a membership of over 3blividual
membersand member institutions with 18nember clubs. We
publish the quarterly journallhe Virginia Numisatist and host an
annual threelay Convention, Stamp and Coin Show, which includes
exhibits, educational presentations, distinguished guest speakers, a
banquet, scouting, and youth activities.
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i 804-350-1140 i
Bill Scott Henrico, VA 23294 woscottl @verizon.net
- Bay Landing Coins,
757-363-0179
Rusty Williams Virginia Beach, VA 23456
. 3820 Rope Lane, .
Joe Riggs i 757-335-9750 thebeachpainter@msn.com
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Presi dent 6s Mes

Exciting times for the VNA! We are fast approaching the 2015 Convention &
Coin Show, September 2527, at Fredericksburg Expo Center. We look forward

to a very successful and lively show with 150+ tables,bieh and educational
programs. Of course, admission is free. On Saturday night we will host the annual
banquet at the Homewood Suites located near the Expo Center. Cost is $30. We
have a limit of 40 seats, so it is imperative you act soon to makera#sn since

we expect the seats to be sold out quickly especially consideringuest gpeaker

will be formerANA Pr esi dent , Wal ter Ostromecki
Numismatic Hobby a More FdRill e d Lifeti me AdvMent ur
Ostromeckbs | ong and varied experience in

interesting presentation. We have also arranged for special rates at three nearby
hotels. See the VNA web page fopbredetails.

As you can tell by the cover, equally exciting will the debut at the conveaih of

Davi d Sc h e n¥rgidanTékensSeoorm Edition. This is a huge revision

of his original 1980 versigndouble the sizend has nearly 6000 different tokens
listed. It is beautifully done and a labor of love by Daaidl his colleague, Eric
Schena with great support from VNA Past President, George Cash. Sales of the
book will go to support the VNA. A perusal of this magazine will provide you a
good idea of this bookds compreleenysi ve
hopeful the book will be available for sale at the convention. Owners of this book
will be proud to display it in their library.

As is customary, we will have exhibits and an active educational program at the
convention centetrs shDhild YyYyeammongx hihkei
youth category added for the first time. Deadline for registering exhibits is August
31. The educational activities have been enthusiastically received at past shows and
we expect a similar response this yearol$s after you receive this magazine, you
also should receive a mailing from the VN@ include a ballot to elect/relect
members of the Board of Directors and a reservatiom for the convention
banquet orSaturdaySeptember 26. Please submit youregoto fill the vacating
positions soon after you receive the mailing. If you are thinking of attending the
banquet, | again urge you to act quickly and return the reservation form.

| will make my usual plea to volunteer your services to support the &hention.
Without your help there can be no convention. Please contact one of the
co-chairmen, John Cunningham (cunningham314@verizon.net) or Gregg Coburn
(coburngregg@gmail.com) to enlist. The next Board of Directors meeting will be
held at the Expo énter on Sunday, September 27, &08AM. You are cordially

invited to attend. We think we have a great convention and coin show coming up the
last weekend of September, enhanced by the expected availability and sale of the
Virginia tokens book. | hop see you in Fredericksburg.
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Editoré €orner

Hands Across the Potomad Sc ot t BParrensai ndoesn t ig the |
summer 2015 edition of theMaryland Numismatistiescribedsit wo a s
that make coin collecting fun are the hunt and talking abouhtimt. Our

clubs are one place to talk about the hunt. If you have not attended \
local coin club meeting in a while, why not give it another try? Bring
friend and make it an even better event. Another way to be with n
collectors is to look bey@hMaryland to active communities in neighboring
regions. Both the Pennsylvania Association of Numismatists (PAN)
Virginia Numismatic Association (VNA) are a comfortable drive fro
Maryland. Both have supported Maryland State Numismatic Associat
(MSNA) through advertising in our journal and have provided support
ANA-sponsored shows when our members could not attend. MS
members can support PAN and VNA by attending their shows (subui
Pittsburgh and Fredericksburg, respectively), talking witkir members,

and seeing if there are ways we can all work together. It might make ft
stronger midAtlantic collecting community if we could join forces ani
create more opportunities for th

VNA Convention Banquet Speaker will be
Walt Ostromeckii Former ANA President

Making the Numismatic Hobby a More Fuifrilled Lifetime Adventure for
All is the topicwalt Ostromeckiwill address at the VNA banquet. Walt has
beena member of the American Numismatic Association (ANA) over 4
years, serveas an elected officiadf the ANA Board since 2005, the most
recent two years as Presidentde was a national volunteer faoin
conventions, served aseducation committee chair, summer semin:
instructor, and national coordinator of the club represestarogram. He
attended his first ANA convention as a volunteer worker in 19%8alt
attained BSA Eagle Scoutserving asyouth leader, and merit badge
counselor for coin collecting within his home state of California. His ki
hobby outreach providfun and educational servicesriamismaticgroups
in nine western stiantlaiseg BSA and @SA inérie
badge workshops. Walt Ostromecki has received numerous top ANA
other regional awards.




VNA SponsorsVirginia Tokens- Expanded2™ Edition
By David Schenkman and Eric Schena

I n 1980, D a v VirdiniaSakbnevaskhma éirst Wk to document

the trade tokens from the Commonwealth and helped set the standard for
state token catalogs nationwide. Now, thiitye years later, the second
revised edition is read Tokens in Virginia have a long and distinguished
history and offer the exonumist a wide spectrum of specialties. From Hard
Times store cards, transportation tokens dating back to the 1860s, coal scrip,
to trade t ok e n sViginadokesiseecksdordécsmentthe c Kk
many varied aspects of exonumia throughout the state in a convenient and
easy to use format. With nearly 6,000 different tokens listed from roughly
2,250 different merchants located in approximately 770 towns, the new 2015
revisionmore than doubles the number of known listings from the original
catalog. The revised second edition includes an expanded introduction that
features a history of tokens in Virginia, as well as details on several of the
principal token manufacturers. In atiloh, tips on collecting will benefit

both longtime specialists as well as novices to the field. The catalog also
features hundreds of full color illustrations throughoutot only tokens

are picturedput also related images add to the historical @sieand flavor

of the pieces. Rounding out the book is a comprehensive index of merchants
that will help collectors to quickly identify mavericks.

In addition toVirginia Tokens David E. Schenkman has authored seven
other token catalogs includiniylerchant Tokens of Washington, D.C.,
Maryland Merchant Tokenand recently in 200®Vest Virginia Merchant
Tokens,all of which have become standard works. Schenkman has been a
prolific writer throughout his numismatic career, serving as editor of the
Token andMe d a | SHAME dourpafiream 1982 to 2010, a task that
included editing all the books published by that organization during that
time. The second edition ®rginia Tokensontinues in this fine tradition of
groundbreaking research and will no dodi#come an influential work on
merchant tokens for years to come.



M mim

Sample Pagefrom Virginia Token2™ Edition, showsvicDowell (Highland

County)- Mc Dowel | Token Numb e+TskenslD and t
images are supplemented by old/new images of local k e n i
establishments F.C Lockridge & B

\ A YA

o —— - 5

Previously unlistedtoken from the Tidewater Hardwood Corporatiol
located at Bacova, in Bath County, Virgiiganow in the 2 Edition.
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In front of the
Bacova ®st
Office is an
historical
marker that
mentions the

Tidewater
Hardwood
Corporation's
use of scrip.
The company
commissary BACOVA
is still ‘
standing in The Tidewater Hardwood Company bﬂg;oi:
i lumber mill and company town here, 1 -
this rural 1922, naming it Bacova. a contraction for
Bath County Bath Co., Va. Narro\g-qauq: railroads brought
community the logs to the mill. he company p
’ workers m1 scrip red%mﬁ;ble for rent,
ical attention, and supplies at the compar
Virginia store. After a decade, mill operations slo%
o during the Great Depression and stoppe
Tokens2 altogether in 1936. Salvage metal and rs
Edition. is road engines, rails, a ars were.
’ dapan just before Worl
scheduled to vestors bought the Bacov
be available the founder of The Bacov:
of artists and craftsmen,
for sale at the Z
Virginia
Numismatic
Associ
57th
Convention

& Coin Showto be held September 25th through the 27th, 2015 at the
Fredericksburg Expo & Conference Centegated at2371 Carl D. Silver
Parkway, Fredericksburg, VA 22401. The book is priced at0®7&t the
convention with a 10% discount for VNA membersloin the VNA for an
immediate discount. If you order by mailplease ad@#5.00 shipping and
handling chargeand your return address OrderVirginia Tokendrom the
Virginia Numismatic Association, c/o John KoJoB. O. Box 263, Cape
Charles, VA 23310 For more information on the Convention and book
ordering,
webste athttp://www.vnaonline.org

10

pl ease contact the Virgin


http://www.vnaonline.org/

Expensive But Undervalued $3 Gold
By Mark Benvenuto

Itdés a fair bet to say that exce
$3 gold pieces by date and mint mark is something of a fantasy, distist
item, if you will. The coins just seem too expensive forameyto really
look atamassinghe ®ries Letds | ook in a bi
there might be some way for us to buy in, some way to at least own a fe
these strange, uncommon gold pied&hien it comes to gold coinage, the
$3 denomination was not one of the originalsauthore d i n t he
it was by the Act of February 21, 1853, when Congress authorized this s
gold piece [at 0.145 Troy ounces of pure gold], and 1854 before the N
could bring any of them to the
Liberty weaimng a Native American headdress, was the artistry of Mr. Jan
Longacrei one of many of his works that grace United States coins. A
that first year saw 138,618 pieces produced at the Philadelphia Mint, 24
coined at the branch facility down in Newl€ans, and just 1,120 made a
the branch Mint in Dahlonega, Georgia.

These first year of issue $3 gold pieces give us mintage highs and |
within the series and are distin
in small letters on the reverof interest to collectors by type. That firs
year the fol ks at the Philadelp

would be the biggest single mintage for the entire series even though
would be produced all the way up to 1889. Actually, tB&4lissue of

Philadelphia is the only one ever to make it to six figures. The next close
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the 1878 with 82,304 minted as its official tally, making 1854 the most
common date in the series. Today it will cost about $1,200 to land one in a
grade such asSF [Coin World, July 2015 Retail Price].

Southern Appalachian gold production had peaked long before Dahlonega
produced its 1,120 $3 gold piecegven the California Gold Rush of 1849

was a couple of years in the past. But this issue can still serve a
something of a benchmark for a rare $3 gold piece, since aficionados of
early gold are always attracted to
The same EF grade 1854 Dahlonega will now cost about $19,500 [Coin
World, July 2015 Retail Price]. By argyt r et ¢ h, t hat 6s a

single coin. But hereds where we f|
and prices: the 185B is more than 100 times less common than the 1854,
yet it costs only about twentpyorti m

some kind of sleeper, but it does give us pause to think. Are there other
low mintage dates/mint marks within this series that might be worth looking
at in terms of cost?

In the entire $3 gold piece series, from 1854 all the way to 1889, there are
only nine date / mint mark combinations with over ten thousand coins struck.
That first year of 1854 is the lone year with more than 100,000 coins extant.
The following five years compri se
commono one sO,the 1895htke 1858, he 1855 the 1857, the
1857S (the smallest in the club, with only 14,000 pieces), the 1859, and two
more, the 1874 with 41,800 (revived after the suspension of specie during
the Civil War), and the 1878 with the alreahgntioned 82,34 pieces are

the coins most likely to be encountered. Putting not only these dates together,
but also their prices, a person finds that the baseline figure is about $1,500
for somewhat common coins in the-B6 grade, with a couple being higher.
The 18540 and the 18585 are the only real hiccups in this grouping, with
each costing about $2,750 in that EF grade.

Admittedly in looking for a pattern to prices, and in looking to determine if
these gold pieces can be fncollHeect e
biggest on survival rate is that all the pieces listed in the official tally survive
today. Given up to eighty years of gold coin circulation since 1854, and
valued only at face value, worn and damaged, soft gold pieces would have
been withdrawn froneirculation by banks, melted, and made into new gold
coinage until 1933; others were used to make jewelry, exported or lost,
leaving only a fraction to survive. But still, we have seen that the single
most common coin in this series costs about 2/3rdkaxe in the second
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tier. And, importantly, the second tier is expensive, but not insanely
A person could save up for one of these.

The obvious next place to look among the $3 gold pieces is at the date:s
mint marks that ring in between onkousand and ten thousand coins
There are plenty of them in this zone, and no matter what sort of prices
may uncover, it will probably be hard to find them, even at the bigg
shows. They are after all, scarce at best, rare at worst and bewal
counterfeits. With that in mind, a look through the major price guid
indicates that several of these rarer $3 gold pieces cost about $1,5
$1,750 in the EF grade wedve be
two years, the 1888 and the 1889, whiclveh#otals of 5,000 and 2,300
coins respectively, certainly fall into this price range, having been absor
by collectors and having a high survival rate. So do all the years fr
1867 to 1870 which gives a sense of how few collectors demand these
by date, rather thaseeking a single example to complete their ggbe set
We may indeed have uncovered some sleepers here, coins that are quit
based on their low official mintages, but seriously undervalued. We sta
by commenting that the $§old pieces were perceived by many to be tc
expensive to collect as a seriesnd if you hold fast to something like a
$100 upper limit to your numismatic purchases, these coins are alw
going to be out of reach. But note how widely different thetagies in
this series are, and yet how close the price tags can be, at least for coin
have circulated a bit. We may not be tempted to stop collecting ot
series in favor of these gold pieces. But it does appear that adding or
two to any colleton might not ke as hard as we generally thinkp#@ for
thought.
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CALENDAR OF VNA COIN CLUB SHOWS
Free Admission to All VNA Shows

Charlottesville Coin & Currency Show i August 29, 2015
Saturday 9:00 AM 5:00 PM, Elks Lodge #389, 389 Elk Drive, Chatdsville, VA
22911. Contact Parry Bragg, Phone 804-8323 of Bob Ayers, 540 748371.

Winchester Coin Showi September 192015

Saturday 9:30 AMi 4:30 PM, Stonewall Ruritan Building, Frederick County
Fairgrounds, 136 Fairground Road, Clearbrook, ?824. Contact Doug & Ginny
Bowers Phone 540 468952 bottles@shentel.net

VNA 57" Convention and Coin Showi September 25, 26, 27, 2015

Fredericksburg Expo & Convention Center, 2371 Carl D. Silver Parkway,
Fredericksburg, VA 22401. Contadohn Cunningham (Phon&03 3030783.
Email: cunningham314@verizon.ndore information at www.vnaonline.org and
www.fredericksburgexpocenter

Virginia Beach Coin Showi October 10, 11, 2015

Virginia Beach Convention Center, 1000 8treet, Virghia Beach, VA 23451,
Saturday 9D0AM i 5:00PM, Sunday 80 AM i 4:00 PM Phone 757 331530 or
Email John.kolos1790@gmail.comWebsite: www.tidewatercoinclub.org

Richmond Annual Spring Coin & Currency Showi Octoberl6, 17, 18 2015
Clarion Richmond Central, 3207 N Blvd, Richmond, VA Také5I to Exit78,
Phone 804 350140. Email:woscottl @verizon.nefriday 10:00 AMi 6:00 PM,
Saturday 10:00 AM 6:00 PM, Sunday 10:00 AW 3:00 PM

Shenandoah Valley Club Coin & Stamp ShowDecember 4, 5, and 6, 2015,
Thursday, Friday, & Saturday, Thursd2ay0 PM-7:00 PM, Friday 9:00 AM 5:00
PM, Saturday 9:00 AM 4:00 PM. Early Birds charged $50 for entry on Thursday
9:00 AMT 2:00 PM. Weyers Cave Community Center, Weyers Cave, @4, Exit
235, 2 miles E on Hwy. 256. Show Bourse: Melissa SmitlOX53637777,
http://svccshow.infmr email: sveccshow@gmail.com

PROMOTER SHOWS
Contact the editor to list a promoter show here and online. See rates on Page 1.

Norfolk Coin Show, September 12, 2015

Saturday 9:00 AM4:30 PM,VFW, 5728 Bartee Street, Norfolk, VA 23502

Plan for future show dates Novembef22015,and in 2016:January 23, April 23,
June 11, September JdhdNovember 19, 2016
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Virginia Numismatic Assaation

EXHIBIT REGISTRATION
VNA 57" Convention & Coin Show
Fredericksburg, VA ~ 227 September 2015

Date:

EXHIBITOR: (please print) ADULT YOUTH

NAME:

ADDRESS

CITY: STATE: ZIP:

TELEPHONE:(primary) (Alternate)

CLUB AFFILIATION (S)

MY EXHIBIT WILL BE: _ COMPETITIVE NON-COMPETITIVE
TYPE OF NUMISMATIC MATERIAL TO BE EXHIBITED:

U. S. COINS FOREIGN COINS
U. S. PAPER MONEY FOREIGN PAPER MONEY
MEDALS & TOKENS ANCIENT

OTHER (Please specify)

TITLE OF EXHIBIT:

NUMBER OF CASES (Maximum of five): | WILL NEED CASES

| HAVE MY OWN CASES
CASE ARRANGEMENT: (flat on table) HORIZONTAL VERTICAL

SPECIAL REQUIREMENTS: (please specify)

SIGNED:

MAIL SIGNED REGISTRATION FORMBY AUGUST 3B TO:
Jack Hepler, 803 Mt. Pleasant Drive Locust Grove, VA 225085215
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VNA EXHIBIT RULES

Virginia Numismatic Association

57™ Annual Convention & Coin Show
Fredericksburg, VA ~227 September 2015

1 Exhibit registréion should be receivethy August 31st Applications
received afteiSeptember Will be accepted if space is availableYoung
Numismatists up to the age of 17 may exhibit in the Youth Exhibit Program.
Persons 18 and older may exhibit with adults.

1 All ADULT exhibits are to be in place by 10 AM on Friday, 25 September
2015 and are not to be removed before noon on Sunday, 27 September
unless approved by the Exhibit or Bourse ChairnYADUTH exhibits may
be set up prior to 11 AM Saturday and taken downra®é®M Saturday,
althoughlongerdisplaytimesare encouraged, if possible

1 All VNA provided case keys are to be retained by the Exhibit Chairman.
It is understood that your exhibit case (s) will be ope®®iY in you
presence.

1 All materials in a disgly must be the exclusive property of the exhibitor.
Any material in a display which is not genuine must be so identified.

1 The namédentity of exhibitors shall not appear on exhilffts security)

1 No exhibit shall contain advertising for items that fmesale.The right is
reserved to restrict material outside of the exhibit case (s), which might
distract attention from other exhibits.

1 The maximum number of cases per single exhibit is five (5). If more than
one exhibit is entered by a single exhibitthere will be a maximum of
nine (9) cases totalFor YOUTH, adults may assist with design,
arrangement, transport and security.

ADULT EXHIBIT SET -UP HOURS:

Thursday, September 24, 2015 frarm0 pm to 6:00 pm
Friday, September 25, 2015 frdd00 am ¢ 10:00 am(Judging begins at 18m)

ADULT EXHIBITS MAY BE REMOVED :

After 12:00,NOON on SUNDAY to permit exhibits¢o be seen by Sunday attendees
16



CARL EARL OSTIGUY

CEO COINS, CURRENCY & TREASURES
P.O. BOX 92, ANNAPOLIS MD 20763
4436237025

EMAIL: ceocoins@comcast.net

WESTMINSTER COIN & CURRENCY SHOWS
SundayQOctober 42015
9:00 AMi 4:30 PM
Westminster Fire Hall, 28 John Stregrom Rt.140 going west, turr
left on EngleRoad, then left on John Street)
Westminster, Maryland 21157

FREDERICK COI N & CURRENCY SHOWS
November 2122, 2015,
Saturday®:00 AM i 5:00 PMand Sundays 9:00 A 4:00 PM
Elks Lodge #684, 289 Willowdale Drive,
Frederick, Maryland 21702

ANNAPOLIS COIN & CURRENCY SHOWS
Sundays Sept 13, & Now29,2015
9:00 AMi 4:30 PM
Knights of Columbus Hall2590S ol omonds | sl an
EdgewaterMD 21037 Hosted by Colonial Coin Club

OCEAN CITY COIN & CURRENCY SHOWS

Saturday/Sunday October P25, 2015

10:00 AMT 6:00 PMSaturday and 10:00 AM4:00 PM Sunday
(DealerSetup Friday 10/23 from10:007 6:00)

Ocean City (Roland E. Powell) Convention Cerfetr40" Street)
4001 Coastal Hwy, Ocean City, Maryland 21842

—

d

For updates seéttp://www.coinshows.com/maryland.html
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